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Happy New Year Greetings!

The MORGHOA’s new fiscal year (FY2020) began on
May1, 2019. Prior to the beginning of the new fiscal
year, the Board approved a continuation of the $290.00
annual assessment and keeping the overall operating
budget essentially the same as the previous year. At the
annual meeting in April, the FY2020 annual budget was
ratified by a quorum of the Meadows property owners.
The contracts for the Landscaping Maintenance and
Water Services have remained unchanged. No major
capital projects were started or completed to date in
FY2020. The MORGHOA Board assumed ownership of
the website and initiated a contract with a web services
company to maintain the HOA’s website. This new
contract was negotiated for five years at a fixed yearly
fee at a substantial average yearly savings, instead of a
continuously escalating fee each year. Also, a Reserve
Fund authorized by the By Laws was established
to provide future working capital for replacement of
infrastructure projects, and contingencies as required.
Actual FY2019 expenditures came to 95% of budgeted
expenses. Since this is the first Newsletter of FY2020,
it’s only appropriate to provide a final accounting of the
previous Fiscal year, FY2019. (See Figure 1 on page 3.)

Happy 2020 to all of our neighbors! I hope this year
is healthy and prosperous for all. As your current
neighborhood president, it has been my pleasure getting
to know so many of my neighbors, especially around the
holiday season. Regardless of how you celebrate, I hope
it was time well spent with family and friends.
Reflecting on 2019, we continued to carry out the
board’s primary mission of maintaining the common
areas and enforcing the protective covenants of our
beautiful neighborhood. A few upcoming maintenance
items that we will be addressing is the trimming of our
beautiful trees and attending to some of the common
adobe walls that need minor repair. We have consulted
with an independent arborist for recommendations.
Trimming was last completed years ago, and it is
recommended to maintain the health and integrity of the
trees and to minimize future falling branches. We will
request bids in the next several months to get the job
accomplished this spring. Some smaller trees have also
died, which we will be replacing. Regarding the common
adobe walls, we are also obtaining quotes to address
the cracks that have developed, as well as any other
cosmetic concerns.
Many of you have likely noticed that we are seeing
Yellowstone Landscaping vehicles in the neighborhood.
Yellowstone acquired Heads Up Landscaping in 2017,
but we are told it is the same staff that continues to
maintain our common areas on a weekly basis. We will
Continued on page 2

During the first quarter of the year, 102 of the 109
property owners paid their FY2020 Assessment on time.
This left only 7 homeowner assessments past-due as of
August 1, which was about half the normal number of
late assessments in previous years. Late homeowner
statements, including a 10% finance charge on the
FY2020 invoiced amount, were sent out on August 8,
Continued on page 3
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• Heads Up, our landscaping provider, has been
bought by Yellowstone. Aside from the new name,
nothing is expected to change.
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• A city arborist has surveyed trees in the common
areas and has made recommendations concerning
care and maintenance.
• At least two trees on Don Fernando are dying or
dead and will be replaced.
• The Mike Friggens memorial tree will be planted this
spring. It is a Shumard Oak.
• Board members and residents continue to be
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concerned about speeding, especially on Don
Fernando and Don Quixote. Four signs provided by
the city of Albuquerque will be installed to encourage
drivers to maintain a safe speed.
• A neighbor has suggested that we request the city to
stripe Don Quixote at Rio Grande to create left- and
right-turn lanes.
• Neighbors are requested to keep their dogs on leash
at the park, especially when others are present.
Please clean up after your dog and encourage
others to do the same.
• TVNA, with the help of donations, continues to fund
off-duty APD patrols of the neighborhood. Perhaps
as a result, reported incidents have declined.

Message From the President
Continued from page 1
continue to monitor and ensure they continue to keep
our area clean and beautiful.
As a reminder, all board members are volunteers
that serve our neighborhood. I am a fairly new board
member, and have enjoyed my time working closely
with other neighbors and board members. If anyone
has an interest in serving, please reach out to myself or
any other board member.
As a final thought going forward into 2020, I’d like to
leave you with this quote from Rainer Maria Rilke, “And
now let us welcome the new year, full of things that
never were.”
Best wishes in the new year!
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Treasurer’s Report

sellers agent, or if selling by owner, directly to the
title company at closing.

Continued from page 1

The Meadows on Rio Grande

2019 requesting payment by August 31, 2019, before
being declared delinquent requiring additional action. Of
the 109 properties in the MORGHOA, 108 of the owners
paid their invoiced assessment sometime during the
year. A reduced summary of YTD expenditures as of
December 31, 2019 is shown in Figure 2.
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Figure 1

The State of NM imposes certain requirements on
homeowners selling property in a registered HOA
neighborhood, such as ours. Diana Garcia, our local
Real Estate person no longer provides the interface
between the seller, the seller’s agent and the Titles
companies. This function is now being provided by
the treasurer. Therefore, it is requested that as soon
as the decision to sell has been made, the seller
should contact the treasurer who will generate the
documents required by the State of NM. The seller
can then provide these documents directly to the
Meadows on Rio Grande Homeowners Association
FY 2019
Statement of Income and Expenses as of April 26, 2019
(MORGHOA Annual Picnic in the Park April 28, 2019)
MORGHOA Radified Yearly Lot Assessment

Income

Assessments Received (106 at $290.00 per lot)
FY19 Dues Late Fees
Recovered Unpaid FY's Dues from one Lot
Transfer Fees
Donation (TVNA $702.00 new landscaping)
Foreclosures Refunds from FY18
Mike Friggens Memorial Fund
Total Income to Date

YTD Expenses Incurred

Adminstrative
Insurance
Fees ( Editing, Printing, PO Box)
Supplies (envelopes, stamps, welcome bags)
Website
Common Area Maintainance
Landscape Maintenance
Landscape (additional work)
Utilities (Water)
Misc Contingency (Wall Repair, Limbs, etc)
Reserve Fund for Replacements
Reserves for Uncollectable Assessments
Total Budgeted Expenses to Date

$290.00

$30,740.00
$319.00
$1,280.22
$800.00
$912.00
$690.00
$600.00
$35,341.22
Act. 4/26/19
$1,892.00
$766.79
$125.40
$2,088.96
$13,409.94
$852.70
$1,491.12
$1,632.41
$5,000.00
$1,346.69
$28,606.01

Figure 1: FY19 Actual Income and Expenses

A by-product of the most recent 2019 NM Legislative
Session in Santa Fe was a change to the NM existing
HOA Regulations, establishing a new requirement for an
official financial audit of every HOA by an independent
CPA every three years. This new audit requirement was
discussed at the September 2019 Board Meeting where
a strategy was developed to postpone the required
formal audit until the third year, i.e. FY2022. In the mean
time, the Board authorized a few board members to
perform an unofficial audit review to gain incite into what
it would take to actually perform the newly mandated
HOA financial audit. If this requirement needs to be
contracted out, the cost could be significant and require
an increase in the yearly dues assessments. Therefore,
I’m inquiring if there are any CPA’s living in the Meadow’s
that would like to participate in these audits. If so, please
contact the present treasurer.
The treasurer would like to thank all the homeowners
for being so responsive this year in paying their FY2020
dues assessment within the regular 90 day time period.
It certainly makes this job easier.

Income/Expense by Category

FY 2020 :
5/1/2019 through 12/30/2019 (Cash Basis)

Category

5/1/2019-12/30/2019

INCOME
Uncategorized: FY19 Dues

Assessments - Late
Assessments - Regular
Transfer Fees
Tree Donation
TOTAL INCOME

EXPENSES

$290.00
$271.00
$34,172.07
$400.00
$240.00
$35,373.07

Postage
Quicken Accounting Program
Repair and Maintenance
Taxes
Water & Sewer
Welcome Basket
TOTAL EXPENSES

-$92.00
-$86.29
-$9,088.49
-$10.00
-$780.08
-$90.00
-$10,146.86

OVERALL TOTAL

$25,226.21

Figure 2: Inc vs Exp by Category 5-1 to 12-30-2019
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Neighbors enjoying the food and weather at the 2019 Annual Meeting Picnic in Dulcinea Park.
A publication of the Meadows on Rio Grande Homeowners Association • meadowsonriogrande.org

Page 4

